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FOR USDEL 23RD UNDP GOVERNING COUNCIL 

E.O. 11652: N/A 
TAGS: UNDP, EAID 

SUBJECT: UNDP: ACCUMULATED NON-CONVERTIBLE CURRENCIES 
REF: (A) STATE 00674, (B) STATE 00675 

1 . EMBOFF CALLED ON OFFICIALS IN FOREIGN MINISTRY'S DIVISION OF 
TECHNICAL COOPERATION TO MAKE REPRESENTATION ON SUBJECT, PER 
REFTEL (A), ON JANUARY 14. AIDE MEMOIRE AND U.S. DRAFT PRO- 
POSAL PER REFTEL (B) WERE LEFT WITH OFFICIALS. THE CHIEF OF THE 
DIVISION, COUNSELOR MOURO SERGIO DA FONSECA COUTO, HAD DEPARTED 
EARLIER THIS WEEK FOR THE UNDP GOVERNING COUNCIL MEETING. A MEMBER 
OF COUTO'S STAFF WHO HAD ATTENDED THE JUNE MEETING OF THE GOVERNING 
COUNCIL PARTICIPATED IN THE DISCUSSION AND APPEARED TO BE GENERALLY 
IMPRESSED WITH THE U.S. POSITION. HE STATED THAT THE GOB POSITION 

ON NON-CONVERTIBLE CURRENCIES WAS GENERALLY SIMILAR TO THAT OF THE 
U.S. COUTO'S DEPUTY, HOWEVER, WAS MORE RESERVED AND RESTRICTED HIS 
COMMENT TO EXPRESSING APPRECIATION FOR RECEIVING AN ADVANCE COPY OF 
THE U.S. PROPOSAL WHICH HE SAID WOULD BE USEFUL IN PREPARING THE 
GOB'S POSITION. 
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2. EMBOFF SPECIFICALLY REQUESTED GOB CO-SPONSORSHIP OF U.S. 

PROPOSAL, PER INSTRUCTIONS REFTEL (A). OFFICIALS SAID IT WOULD 

BE NECESSARY TO STUDY THE PROPOSAL CLOSELY AND THAT COORDINATION 
WITHIN THE FOREIGN MINISTRY WOULD BE NECESSARY BEFORE A DECISION 
COULD BE MADE IN THIS REGARD. 
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